ST12-05 - K-1 Income Entry

TWO.

K-1 statements with income from interest, dividends, capital gains and royalties are within the
program scope. Any other entries on a K-1 are OUT OF SCOPE (e.g. Rent reported on a K-1 is
OUT OF SCOPE).

Use the table below to determine where to enter in-scope items. DO NOT USE THE K-1 FORM IN

Iltem form 1041 form 11208 form 1065 form 8865 TaxWise form

Interest 5 5 Interest Stmt

Ordinary dividends 2a 5a 6a 6a Dividend Stmt

Qualified dividends 2b 5b 6b 6b Dividend Stmt

Tax-exempt interest 14 code A | 16code A | 18 code A | 18 code A | Interest Stmt

Capital Gains — Short Term 3 7 8 8 Sch D Page 1 Line 5

Capital Gains — Long Term 4da 8a 9a 9a Sch D Page 1 Line 12
*Question A — Answer NO

Royalties n/a 6 7 7 Sch E Page 1 Line 1C.

Sch E Page 1 Line 3b.

02-03-2013 v1.0

The following pages show a K-1 with only in-scope items and the corresponding TWO data entry:

Page 1 of 4



ST12-05 - K-1 Income Entry

Source Document: K-1 (Form 1065)

Schedule K-1

(Form 1066) 2012

X] Final K-1

b5L11L

OME No, 1545-0009

Ovdinary hurmu:ss ncomrs ﬂ-r.ﬁl

(.«udnu

Departresnt of the Treasury For calendir yaar 2011, cr tax 1
Internal Revenue Service .
yaar begrnng 201
ending 20 2  Net rental real estade incame Joss)
Partner's Share of Income, Deductions, , .
3 Other not rental incoms floss) 1€  Foreign transactions
c’Od'tS, etc. » See back of form and separate nstructions,
Information About the Pa 2 Guarantoed payments
A Partnamhip's smployer identification numbes
82-SXXVVVY 5  Interest nocme |
B Partnarship's name, address, city, state, and ZIP code 101.00
. O "
Sussex Partners B | Qe e =
123 Main St. 20300
Sp;um NJ 07871 6b  Qualited dvidends
7  Royaltes
C RS Camtar whare partnarahyp filed retum
8  Not short-term capial gan loss
D D Check if this s & publicly traded partnarship (FTR) X
Sa  Net long-term capitat gain (loss 17 Atemative minimem e (AMT) itams)
mmm Guw
Partner's identifying number b Colectibles (268%) gan {loss)
R2I-XX-yvyV
F  Partner's name, address. ofty, stase, and ZIP code 8c  Unrecaptured section 1250 gain
Karla Kom
123 Fim St 10 Nat secton 1231 gan (loss) 18 Tax-axampt income and
- Qo RO nondeductible sxpenses
Sparta, NJ 07871
11 Other income (lozz) A 7200
G [X] Gensenl patner or LLG O uimited partaar or other LLG
member-manager m
H E Damestic partner D Forsign parires
19 Distritnsions
1 What type of entity is thes partner? 12 Section 179 daduction
J  Partnar's share of profit, loss. and captal (see netructions)
Beginning Ending 13 Other daductions
Profe % % 20 Other information
Loss % %
Capatal W k)
K Partnar's share of liabilties at year end:
Norwecourse ., £ 14  Self-employmaent eamings (loss)
Cuaified nonvecourss financry $
Recouse $
L Pariner's capital account anafysix: ‘See attached statement for additional information.,
Baginning capital account 3
Captal contrbuted durng the yoar s
Cument yaar INCranse (doecraass) H
VWithdrawals & distrbutons $ | ) -E‘
Ending capitad accoun $ 3
D Tax basis D GAAP D Section 704(h) book g
D Other texplain) =
(=]
s
M Did the partner comnbute proparty with a bulll-in gain o loes?
O Yes X no
If “Yes,” attach statement (see nstructions)
For Paperwork Red Act Notice, see Instructions for Form 1065, Cat. No, 11384R
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ST12-05 - K-1 Income Entry

Interest Income -> Interest Stmt

US Schedule B Interest Received 2012

Amounts shown in Box 8 should notbe entered in the "Box 1 or 3 amount' column. Instead,
enteran “"E" in the "NAEOB column® and the amountfrom Box8 in the "NAEOB amount" column.

Box1or3 State adjust |[NAE NAEOB | AMT Early |Federal

Payer amount |TSJ |+/- Amount OB amount | PAB |penalty |withheld
SUSSEX PARTNERS K-1 ! 101 0 0 (&) 0| 0
SUSSEX PARTNERS K-1 L R o E 12 ¢, v} 0
of = |.= o _ 0 o o} 0

Dividends (Ordinary & Qualified) -> Dividend Stmt

US Schedule B Dividend Income 2012
Ordinary Qualited State adpust Capital 1250 28% Fed BExmpl | AMT
Payer didends divdends [TSJ |+ /- Amount N gain gan qain with  int div. | PAB
| sussex pARTHERS K-1 303 202 1B d | 0 0 0 0 0 0
0 8] | = o 0 0 9 0 ) 0

Short Term Capital Gains -> Sch D Pg 1 line 5 (documented with Scratch Pad)

4 Short-term capital gain from Form 6252 and shortterm gain or (loss) from Forms
4684, 6781, and 8824

5 Net short-term gain or (loss) from parinerships. S corpeorations, estates, and
trusts from Schedule(s) K-1
hort-term capital loss carryover

Ifusing TSJ, spouse's short-term loss carryover —_— 0
7 Net short-term capital gain or (loss) 2
Detail Shaet 2012 /
Mame: KARLAKORN S5N: E21.020752
IDescﬂpﬂ-un: SCH DLINE § 5T CAP GN FROM K-S ]
Type Amount

ARTHN K- =Zl‘*

1]

Long Term Capital Gains -> Sch D Pg 1 line 12 (documented with Scratch Pad)

11 Gain fom Form 4797, Partl; long-term gain from Forms 2439 and 6252; and long-
i from F 7. nd 8824 0

12 Netlong-term gain or (loss) from partnerships, S corporations, estates, and
trusts from Schedule(s) K-1

13 Capital gain distributions ;
Form 8814, child's capital gain distributions added to line 13 —|
14 Long-term capital loss carryover (

Detail Sheet 2012
Name: KARLA KORN i eaeiia S SSN: 821.02.0752
| Description:  SCHDLUINE 12 LT CAP GH FROM KAS ]
Type Amount
SEX PARTNERS ag=i
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ST12-05 - K-1 Income Entry

Royalties -> Sch E Pg 1

US Schedule E Supplementallncome and Loss 2012

Name: KARLA KORN SSN. 821020782

A Did you make any payments in 2011 that would require you to file Form(s) 10997 ,
See instructions _ __Yes = No
B If "Yes”, did you orwill you file all required Forms 10997 _Yes L_No

Partl: Income or Loss From Rental Real Estate and Royalties

Note: Ifyou are Inthe business ofrenting personal property, use Schedule C. Report farm rental
income orloss from Form 4835 on page 2, line 40

+  K-1 royaltyinformation transfers to column C oflines 1 and 3b
State income Is allocated based on the state listed In the address section below.
Ifany of these properties are part-year rental, part rental and part personal, such as a duplex,
ora personal use unit, such as a vacation home, F9 on the "Address" field, AorB, touse a
worksheet.

For each rental propertylisted on line 1, check the box in the QJV column onlyif you owned that
property as a member of a qualified joint venture reporting incom e not subject to self-employment
tax For each rental real estate property listed, reportthe numberofdays rented at fair rental
value and days with personal use. See instructions.

++  Allowable codes fortype of property

1 Single family residence 3 Vacation orshort-term rental 5 Land 7 Self-rental

2 Multi-family residence 4 Commercial 6 Royalties 8 Other

Iftype 8, entera description for

Properny A Property

Property C

oo Fair rental Personal
1 Address TSJ | Type days use days Quv
A
B=El= =} =g -0 =
B
= |5 = —0 C

«C v

07871- SPARTA N | A 0 _0 =
Income

Properties
A B Cc

3a Merchantcard and 3rd party payments 0 0; 0

Amounts included in 3athatare potincome 0 0 0
l b Payments not reported on line 3a F9 to 1099-Misc 0 0| 1202 |

notinciuding amounis on nne atare not

Income (see instructions) L R A ] O it 1802

Expenses
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